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þWYUWHN�����]iĜt ���� ± /DEH�DUpQD 5DþLFH

=DSODĢ�MHGQR�VWDUWRYQp�D�]iYRć�QD�WUDWL�� NP��
�� NP�L YH�VPtãHQêFK�GYRMLFtFK�

6 PHGLiOQt�SRGSRURX
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3RĜDGDWHO�
6SRUWRYQt�NOXE�SUDåVNêFK�KDVLþĤ� ]��V��D�+=6�KO��P��3UDK\�

0tVWR�
/DEH�DUpQD�5DþLFH� ZZZ�UDFLFH�LQIR

8UþHQR�SUR�
3ĜtVOXãQtN\�D�]DPČVWQDQFH�+=6�ý5��+=63�D�þOHQ\ -6'+2

5HJLVWUDFH������ ± ����� KRG�

6WDUW� ����� KRG�

3DUNRYiQt�
9 DUHiOX�� ]GDUPD

7UDĢ�]iYRGX�
��NP D����NP

.DWHJRULH�
��NP

$�PXåL����� �� OHW
%�PXåL����D�YtFH OHW
& åHQ\
' VPtãHQp�GYRMLFH

���NP
$�PXåL����� �� OHW
%�PXåL����D�YtFH OHW
&�åHQ\

3UR�VSUiYQp�]DĜD]HQt�]iYRGQtND�GR�NDWHJRULH�MH�UR]KRGXMtFt�URN�QDUR]HQt��EH]�
RKOHGX� QD� WR� ]GD� MLå� YČNX� SĜHG� ]iYRGHP� GRViKO� Y GDQpP� URFH� QHER� WHSUYH�
GRViKQH�

&HQ\�
9ČFQp�FHQ\�SUR�SUYQt�WĜL�PtVWD�YH�YãHFK�NDWHJRULtFK

3ĜLKOiãN\�
-PpQR�� SĜtMPHQt�� GDWXP� QDUR]HQt�� NDWHJRULL�� SĜtVOXãQRVW D SRåDGDYN\� �FR�
QDSVDW� GR� KODYLþN\� IDNWXU\� R� ]DSODFHQt� VWDUWRYQpKR� ]DVODW� QD� HPDLO�
)LUHVSHHG#VH]QDP�F] QHER� WHOHIRQLFN\� QD þtVOR� ��� ��� ���
�,QJ� ,YHWD .URXOtNRYi�
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6WDUWRYQp�
����.þ��]YêKRGQČQp�VWDUWRYQp�SUR�þOHQD�6.�SUDåVNêFK�KDVLþĤ�YH�YêãL �� .þ�±
QXWQR�XYpVW�Y SĜLKOiãFH L�Y SR]QiPFH�SĜL�SODWEČ��

6WDUWRYQp�]DVODW�QD�þtVOR�~þWX������������������96�����������GR�SR]QiPN\�
QDSVDW�MPpQR�D�SĜtMPHQt��SĜtSDGQČ�þOHQVWYt�X�6.�SUDåVNêFK�KDVLþĤ

=DSODĢ� MHGQR� VWDUWRYQp� D� ]iYRć QD� WUDWL� �� NP�� ��� NP� L YH�
VPtãHQêFK�GYRMLFtFK�

3ĜLKOiãN\�D�VWDUWRYQp�]DVtOHMWH�GR�������������

+ODYQt�SRĜDGDWHO ]iYRGX�
,QJ��,YHWD�.URXOtNRYi��WHO����� ��� ���

3UDYLGOD

%UXVOH�
-VRX� SRYROHQ\� YãHFKQ\� W\S\� EUXVOt�� 9HOLNRVW� NROHþHN� D� YêãND� EUXVOH� QHQt�
RPH]HQD��=D�EH]SHþQRVW�D�NYDOLWX�EUXVOt�RGSRYtGi�]iYRGQtN�

&KUiQLþH�
=iYRGQtFL�MVRX�SRYLQQL�PtW�EČKHP�]iYRGX�QD�KODYČ�SĜLOEX��'iOH�GRSRUXþXMHPH�
SRXåtW�FKUiQLþH�]iSČVWt��ORNWĤ�D�NROHQ�

3RMLãWČQt�
3RĜDGDWHO QHSĜHEtUi�]RGSRYČGQRVW�]D�]UDQČQt�D�SĜtSDGQp�]WUiW\�D�SRãNR]HQt�
YêVWURMH�

'LVNYDOLILNDFH��
9HGHQt�]iYRGX�VL�Y\KUD]XMH�SUiYR�Y�SĜtSDGČ�QXWQRVWL�GLVNYDOLILNRYDW�~þDVWQtND�
]iYRGX��

-H�]DNi]iQD�
x -t]GD�EH]�SĜLOE\
x 1HGRGUåHQt�XUþHQp�WUDWL
x 1HVSRUWRYQt�FKRYiQt
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2EþHUVWYHQt�
3UR� ~þDVWQtN\� YãHFK� ]iYRGĤ� QD� ��� NP� MH� QD� WUDWL� SĜLSUDYHQD� REþHUVWYRYDFt�
VWDQLFH�V YRGRX�QD�SiWpP�NLORPHWUX�
.DåGê�]iYRGQtN�REGUåt�GUREQp�REþHUVWYHQt�Y FtORYpP�SURVWRUX�

=iFKUDQQi�VOXåED��
/pNDĜVNi�]iFKUDQQi�VOXåED�EXGH�N�GLVSR]LFL�Y�SURVWRUX�VWDUWX�D�FtOH�SR�FHORX�
GREX�]iYRGX�

3R]QiPND�
=iYRG\�VH�NRQDMt�]D�NDåGpKR�SRþDVt�

x 5HJLVWUDFH�MH�SRYDåRYiQD�]D�SODWQRX�Då�SR�MHMtP�]DSODFHQt�D�SĜLSViQtP�
QD�~þHW�SRĜDGDWHOH Y�SOQp�YêãL

x 5HJLVWUDþQt�SRSODWHN�SR�MHKR�]DSODFHQt�MH�NRQHþQê�D�MH�QHYUDWQê
x =iYRGX� VH� PRKRX� ~þDVWQLW� SRX]H� ĜiGQČ� ]DUHJLVWURYDQt� ]iYRGQtFL� VH�

VWDUWRYQtP�þtVOHP�YLGLWHOQČ�D�SHYQČ�XPtVWČQêP�QD�KUXGL
x 3UR� VSUiYQp� ]DĜD]HQt� ]iYRGQtND� GR� NDWHJRULH� MH� UR]KRGXMtFt� URN�

QDUR]HQt��EH]�RKOHGX�QD�WR�]GD MLå�YČNX�SĜHG�]iYRGHP�GRViKO�Y GDQpP�
URFH�QHER�WHSUYH�GRViKQH

x =iYRGQtN� PĤåH� VRXWČåLW� YH� YtFH� NDWHJRULtFK ��� NP�� ��� NP�� VPtãHQi�
GYRMLFH�

x 9 NDWHJRULL� VPtãHQêFK� GYRMLF� SĤMGH� R� ãWDIHWRYê� ]iYRG�� NDåGê�
] GYRMLFH�SRMHGH�� NP

x =D� H[WUpPQtFK� SRGPtQHN� �H[WUpPQt� YHGUD� QHER�PUD]\�� ERXĜND� DSRG���
Pi� SRĜDGDWHO SUiYR� SRVXQRXW� VWDUW� ]iYRGX�� QHER� KR� ~SOQČ� ]UXãLW��
6WDUWRYQp�VH�Y�WRPWR�SĜtSDGČ�QHYUDFt

x 3R�FHOp�GpOFH�WUDWČ�MH�GRSURYRG�QD�Mt]GQtFK�NROHFK�QHER�MLQêFK�Mt]GQtFK�
SURVWĜHGFtFK�SĜtVQČ�]DNi]iQ

x -H�]DNi]iQR�MDNNROLY�]NUDFRYDW�]iYRGQt�WUDĢ
x 3RĜDGDWHO QHQt� RGSRYČGQê� ]D� MDNRXNROL� ãNRGX� QD�PDMHWNX� QHER� MLQRX�

~KRQX�Y]QLNORX�~þDVWt�Y�]iYRGČ�QHER�MHKR�VOHGRYiQtP
x 3RĜDGDWHO Pi�SUiYR�]�NDSDFLWQtFK�GĤYRGĤ�X]DYĜtW� UHJLVWUDFL�SĜHGþDVQČ�

EH]�SĜHGFKR]tKR�R]QiPHQt
x 3RĜDGDWHO VL�Y\KUD]XMH�SUiYR�SRVXQRXW�þDV�VWDUWX�D�Y\KOiãHQt
x 3RĜDGDWHO ]iYRGX�QHUXþt�]D�RGORåHQp�YČFL
x .DåGê�~þDVWQtN�Y\SOQČQtP�UHJLVWUDFH�SURKODãXMH��åH�VL�SĜHþHWO�SURSR]LFH�

D�SUDYLGOD�WRKRWR�]iYRGX��VRXKODVt�V�QLPL�D�EXGH�VH�MLPL�ĜtGLW��VWDUWXMH�QD�
YODVWQt� QHEH]SHþt� D� UL]LNR�� MH� ]GUDYRWQČ� ]SĤVRELOê� D� N� ]iYRGX� MH�
GRVWDWHþQČ� SRMLãWČQ�� EXGH� VH� ĜtGLW� SRN\Q\� SRĜDGDWHOH D� ~þDVWQt� VH�
GREURYROQČ

x =iYRGQtN SRWYU]XMH�� åH� SRNXG� WDWR� SUDYLGOD� MDNêPNROLY� ]SĤVREHP�
SRUXãt��PĤåH�WR�PtW�]D�QiVOHGHN�GLVNYDOLILNDFL�]H ]iYRGX

x 3URWHVW\�WêNDMtFt�VH�YêVOHGNĤ�QHER�SUĤEČKX�]iYRGX�PXVt�EêW�SRGiQ\�GR�
��� PLQXW� SR� ~ĜHGQtP� Y\KOiãHQt� þL� Y\YČãHQt� YêVOHGNĤ� QD� YêVOHGNRYp�
WDEXOL

x 3RĜDGDWHO VL� Y\KUD]XMH� SUiYR� QD� ]PČQ\� Y� SURJUDPX�� SURSR]LFtFK� D�
WČFKWR�SUDYLGOHFK�EH]�SĜHGFKR]tKR�R]QiPHQt
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x 9 SĜtSDGČ� Qt]NpKR� SRþWX� ]iYRGQtNĤ� Y GDQp� NDWHJRULL� VL� SRĜDGDWHO�
Y\KUD]XMH�SUiYR�]iYRGQtN\�]DĜDGLW�GR�MLQp�NDWHJRULH

'RSUDYQt�VSRMHQt�D�SDUNRYiQt�

$GUHVD������5DþLFH����
������ âWČWt
ÒVWHFNê�NUDM

$XWHP�

*36���������
����������������
�������

=�3UDK\�GR�ÒVWt�QDG�/DEHP��GiOQLFH�'���

6MHćWH�QD�����NLORPHWUX�GiOQLFH�'��D�SRNUDþXMWH�SR�VLOQLFL�þtVOR�����GR�
5RXGQLFH�QDG�/DEHP��3R]RUQČ�VOHGXMWH�]QDþHQt��DE\VWH�VH�Y\KQXOL�FHQWUX�
PČVWD��-HćWH�QD�âWČWt��1D�NUXKRYpP�REMH]GX�X�REFKRGX�%LOOD�]DKQČWH�
GRSUDYD��1D�GDOãt�NĜLåRYDWFH��]KUXED�SR�NLORPHWUX��]DKQČWH�GROHYD��3RNUDþXMWH�
SĜHV�REHF�3ĜHGRQtP�D�QD�GDOãt�NĜLåRYDWFH�RGERþWH�GROHYD�QD�5DþLFH�

=�0ČOQtND�D�ýHVNp�/tS\�

9\GHMWH�VH�SR�VLOQLFL�þtVOR����9�/LEČFKRYČ�RGERþWH�QD�VLOQLFL�þtVOR������9H�âWČWt�
SĜHMHćWH�PRVW�D�SDN�RGERþWH�GRSUDYD�GR�5DþLF�

=�/LWRPČĜLF�

-HćWH�SR�VLOQLFL�����GR�âWČWt��RGERþWH�GROHYD�QD�PRVW�SĜHV�ĜHNX�/DEH�

9ODNHP�

9ODNRYi�VWDQLFH�+QČYLFH MH�RG�UDþLFNpKR�NDQiOX�Y]GiOHQD�]KUXED����PLQXW�
FKĤ]H��6WDYt�]GH�U\FKOtN\�]�3UDK\�D�ÒVWt�QDG�/DEHP�

=�3UDK\ �+ODYQt�QiGUDåt������NP�����PLQXW�

=�ÒVWt�QDG�/DEHP� ���NP�����PLQXW�
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3RGUREQp�LQIRUPDFH�R�Mt]GQtFK�ĜiGHFK�D�Mt]GQpP�]MLVWtWH�QD��ZZZ�FG�F]��
ZZZ�LGRV�F] QHER�WHOHIRQX������������������
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,QOLQH�)LUHVSHHG�5DFH�����

-PpQR�D�SĜtMPHQt�

'DWXP�QDUR]HQt�

6RXWČåQt�NDWHJRULH�

.UDM�

6ERU�

(�PDLO�

ýHVWQp�SURKOiãHQt

3URKODãXML��åH� MVHP�SOQČ�REH]QiPHQ�V�SURSR]LFHPL�VRXWČåH�D� MVHP�VL�YČGRP�YãHFK�
UL]LN��NWHUi� WDWR�VRXWČå�SĜLQiãt��-VHP�]GUDYRWQČ�D�RGERUQČ�]SĤVRELOê�DEVROYRYDW� WXWR�
VRXWČå� YH�PQRX� ]YROHQp� NDWHJRULL�� =D� ]UDQČQt� Y]QLNOi�PQČ� QHER�PQRX� ]SĤVREHQi�
NRPXNROLY� MLQpPX� EČKHP� VRXWČåH� QHQHVH� SRĜDGDWHO VRXWČåH� åiGQRX� RGSRYČGQRVW��
=D ãNRGX� Y]QLNORX� PQČ� QHER� PQRX� ]SĤVREHQRX� NRPXNROLY� MLQpPX� EČKHP� VRXWČåH�
QHQHVH�SRĜDGDWHO�VRXWČåH�åiGQRX�RGSRYČGQRVW��

9\SOQČQtP� UHJLVWUDFH�SURKODãXML�� åH� UHJLVWUDþQt�SRSODWHN�E\O� RGHVOiQ�QD�
~þHW�SRĜDGDWHOH�

9 GQH���� 3RGSLV


